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Y  nuceprariiiHiii po0OOTI OOIPYHTOBAaHO TEOPETHKO-METOIWYHI 3acaju
peryiatoBaHHs (piHAHCOBMX JAKMCOAJaHCIB E€HAOTNEHHO OpIEHTOBAHOTO PO3BHUTKY
pErioHIB, 3’5ICOBAHO MPUYMHHM IXHBOTO BUHHUKHEHHS Ta OCOOJIMBOCTI MPOSIBY Ha
perioHanbHOMY piBHI. CHOpPMOBAHO MPAKTUYHI PEKOMEH AIlli 1010 BJOCKOHAICHHS
IHCTPYMEHTApPIIO PETYIIOBaHHS Ta HAMPSIMIB MOJ0JaHHs (PiHAHCOBUX TUCOATAHCIB Y
CyYaCHHUX yMOBaXx.

Y poOOTI HArojomeHO, W0 CYYacHI TEHJAEHIlI E€KOHOMIYHOTO PpPO3BUTKY
perioHiB, MOrauOIeHHsT peopMHu MICIIEBOTO CAMOBPSAYBaHHS, JACIEHTpami3aiii Ta
3aroCTPEHHs BUKJIMKIB, 3yMOBIICHUX HACTIAKaMU MOMTUPEHHS TAHJEMI1i, aKTyalli3yl0Th
MUTaHHS PEeryatoBaHHs (PIHAHCOBUX AMCOANAHCIB PETIOHIB K 3aMOPYKH iX CTIHKOIrO
€H/JIOTCHHOTO 3pOCTaHHsA. 3a3HaueHa MpodjieMa NpUBEpTaE yBary HayKOBO-
EKCIIEPTHOTO CEPEJIOBHINA IIe M y CHJIy TOTO, IO MOPYIICHHS 30aJaHCOBAHOCTI Ta
(1HaHCOBOI PIBHOBaru pPerioHiB YKpaiHU € BaroMHMMH NEPEIIKOJaMU MOKpallaHHs
n00po0yTY HacelIeHHS, 3a0e31eUeHHS COIIAIbBHUX CTaHIapTIB TOIIIO.

PO3KpHUTO TEOpETUYHI OCHOBU E€HIOT€HHO OPIEHTOBAHOIO PO3BUTKY PETIOHIB.
[logano  XapakTEpUCTHKYy  EHJOTE€HHO  OpPIEHTOBAHOTO  PO3BUTKY  PETIOHIB,
JIETEpMIHOBAaHO YUHHUKH PO3BUTKY PETIOHY 3a JBOMA OCHOBHUMH T'PYIIaMH: PECYPCHI
Ta OpraHi3aliiHO-YNPaBIIHCHKI. 3ampolNOHOBAHO BJIACHUW TOTJISA Ha PO3YMIHHS
€HJOTEHHO OpIEHTOBAHOTO PO3BUTKY PETIOHY, SKUH PO3KPUBAETHCA €IHICTIO
BHYTPIIIHIX YAHHUKIB (3HAHHS, TEXHOJIOT11, IH(OpMAaIIHHHI, KpeaTUBHUMN, JIFOJCHKUH,
PUPOIO-PECYPCHUM, IHBECTUIIMHUN TOTEHIAN), aKTHUBI3aI[i€l0 CKOHOMIYHOT
AKTUBHOCTI, pAI[lOHAJILHUM BHUKOPHUCTAHHSIM 1 HApPOIIECHHSM BHYTPIIIHHOTO

MOTEHIIIAJy PETiOHY, 3aJiSTHHSIM HEBUKOPUCTAHUX JDKEped 1 pecypciB 3pOCTaHHS.



Haronomieno, mo MeTO Takoro pO3BUTKY € MiHIMI3allsd MDKpPErioHaIbHUX
AUCTIPONOPIIii, popMyBaHHS KOMYHIKATUBHUX MEPEK, MOTJIMONIEHHS Creliani3alii Ta
(bopMyBaHHS PETIOHY K CaMOJIOCTATHLOT MPOCTOPOBOT CUCTEMH.

3Bakalouu Ha MOposiBU (DIHAHCOBUX JUCOANAHCIB EHJIOT€HHOTO PO3BUTKY
pErioHiB, y POOOTI CHCTEMAaTH30BaHO MPUYWHU IXHHOTO BUHUKHCHHS 32 TaKUMH
O3HAaKaMH: 3a XapakTEepOM BUHUKHEHHS (MPUPOJHI, TEXHOTEHHI), 3a JKEPEIoM
BUHUKHEHHS (€K30T'€HHI Ta €HJOTCHHI), 3a 00’€KTUBHICTIO BIUIMBY (00 ’€KTHBHI Ta
cy0’extuBHi). Haromomeno, mo ¢inaHcoBi amcOamancu MOXyTb OyT: (opmoro
nposiBy (DIHAHCOBUX MPOTUPIY MK IHTEpecaMu EKOHOMIYHHX CYO’€KTIB periony;
HACJIIAKOM TOPYIIEHHS HEPIBHOMIPHOCTI PErIOHAIBHOIO PO3BHUTKY; HACIHiJIKOM
HAKOIWYEHHSI CUCTEMHHUX PU3UKIB B €KOHOMIIII PET10HY; TPUUYUHOIO Ta MEPETYMOBOIO
BUHUKHEHHSI KPU30BUX SIBUIIl B €KOHOMIIIl PETIOHY Ta MOXKYTb CIIPUYUHUTH, 30KpeMa
BUHHMKHEHHS (DIHAHCOBOI KpH3H.

JlocnmikeHHsT TEOpEeTUYHUX 3acall (DIHAHCOBHUX AMCOATIAHCIB E€HJOT€HHOTO
PO3BUTKY PETIOHIB Jaj0 3MOTY PO3LIMPUTH ICHYIOUY KiIacH]ikamio (piHaHCOBUX
nucOanaHCIB  pErioHy 4epe3 JOMOBHEHHA 1ii TakKUMU  O3HAaKaMU: DIBEHb
nepeadavdyBaHoCTi (IepeadadyBaHi, HECIIOAIBaH1, OYIKYBaH1); ITMOMHHICTh HACTIIKIB
(rmuboki, moBepxHeEBi); cdepa BUHUKHEHHS (OFOHKETHI, COLIATIbHO-EKOHOMIYHI,
nucbanancu (piHAHCOBHX MOTOKIB), CMOCIO KOHTPOILOBAHOCTI (KOHTPOJILOBAHI, C11a00
KOHTPOJIbOBaH1, HEKOHTPOJIHOBAH1).

Y I0CKOHAIEHO TOHSTIMHO-TEPMIHOJIOTIYHHMI amapar JOCHIKCHHS, a caMe:
OOTPYHTOBAHO IyaJbHHUM MIAX1A 0 TO3UIIOHYBAaHHS CYTHOCTI MOHSTTS «()IHAHCOBI
nucbanaHcu periony». JloBeaeHo, 1m0 3 OJHOrO OOKy, (hiHAHCOBI auUcOalaHCH €
POSIBOM TUCIIPOTIOPINIAHOCTI (hIHAHCOBUX BIJHOCHH, 3YMOBJICHOiI 30BHIIIHIMHU 1
BHYTPIIIHIMH IIOKaMH, 3 1HIIOTO — € HACIIJKOM 3MiH B €KOHOMIIll perioHy (ToOTo
€HJOTEHHUN PO3BUTOK € TNPUYMHOIO BHUHUKHEHHS JucOanaHciB). 3amporOHOBAHO
aBTOPCBHKY THTEPIpETAIII0 MOHSTTA «pETyIOBaHHS ¢biHaHCOBUX
IUCOAJIaHCIB €HIOT€HHO  OpPIEHTOBAHOTO  PO3BUTKY  PEriOHIBY, A  SKUM
3alPOMOHOBAHO PO3YMITH CYKYIHICTh 1HCTPYMEHTIB (p1HAHCOBO-EKOHOMIYHOTO,
IHCTUTYLIHHO-IIPABOBOI'O XapaKTepy Ta 3aX0JiB BIUIMBY Ha po30anaHcoBaHl cdepu

€KOHOMIKU PET1OHY 3 METOI0 IMOJOJIaHHS TakuxX JucOanaHciB abo MiHiMizalliil IXHIX



HETaTMBHUX HACHIJAKIB. AKIIEHTOBAHO, III0 TAaKWM IIAX1J HAJAa€ IOHATTIO IIILOBOI
BHU3HAUEHOCTI 1 JaCTh 3MOTY OUIBII MPEAMETHO MIAXOAUTH JO BUOOPY 1HCTPYMEHTIB
pEryJIIOBaHHS.

[IpoananizoBaHO BITUM3HSHMM Ta 3apyODLKHMN JOCBiI 1JAeHTHdIKaIIl Ta
perymoBadHs piHaHCOBUX aucOananciB. Ha oCHOBI y3aranpbHEHHS ICHYIOUHX ITiIXOTiB
B po0OOTi 3ampoOIIOHOBaHa JIOTIYHA cXeMa 1IeHTUdIKaIlll Ta peryaoBaHHs (IHAHCOBUX
nrcOagaHCiB €HJIONEHHO OPIEHTOBAHOT'O PO3BUTKY PErioHIB, KA Mepeadadae €1HICTh
[IeCTH NOCTiA0BHUX eTamiB: 1) inenTudikaiiro piHaHCOBUX TUCOANAHCIB Y perioHi; 2)
OIIIHKM TJMOMHU (PIHAHCOBUX AUCOATIAHCIB Yy PETioHi; 3) PO3pOOKH CUCTEMH 3aX0JI1B
peryiitoBaHHs (piHaHCOBHX NucOaNiaHCIB y perioHi; 4) MOBTOPHOI OIIHKU TIMOWHU
¢diHaHCOBUX JucOaNiaHCIB y PErioHl; 5) po3poOJeHHS peKOMEHJAIlid 1010
HEJOMYIICHHSI MOTJIMONIeHHsT (IHAHCOBUX JUCOANIAHCIB y pErioHi; 6) BU3HAYCHHS
TPBHOX OJIOKIB KOE(ILIEHTIB U1 1AeHTH (iK1 1ucOanaHciB (OI0IKETHHUX, COLIAIBHO-
€KOHOMIYHMX, (DIHAHCOBMX IMOTOKIB). HarosoiieHo, 1o mpakTUYHE 3aCTOCYBaHHS
3aMpoNOHOBAHOI TPOIEAYPU CIYTyBaTUME CKIIAJOBOIO CHUCTEMHOTO MIAXOIY IO
peryitoBaHHs (IHAHCOBUX AMCOAJaHCIB PETiOHIB 3a oOpaHuMHU cdepaMu IXHBOIO
BUHUKHEHHS.

VY 1ockoHaIeHO METOMYHUM MIAXIJ A0 OLIIHIOBAHHS (PIHAHCOBUX IUCOATAHCIB
PETiOHIB, SKHUH Tepeadayae 4YiTKy MPOIEAYPY OIIHIOBAHHS 3 BU3HAYCHHS HAIPSMIB
BUMIpIOBaHHs (OrO/pKeTHI AucOanaHCH, AUCOAIAHCH COLIAJIbBHO-€KOHOMIYHI Ta
(1HaHCOBUX TIOTOKIB) Ta METOJUKH pO3paxyHKy IHIMKATOpiB (DiHAHCOBHX
nucbaanciB Ha OCHOBI KoediiieHTiB deHxepa. 3acTOCyBaHHS 3ampONOHOBAHOTO
1HCTpYMEHTapi0 B yacoBoMy iHTepBaii 2015-2019 pp. nano 3mory audepeHiioBaTu
perioHn 3a piBHeM (iHAHCOBUX AMCOANaHCIB, IO CTAJO0 OPIEHTUPOM JUIS
BCTAHOBJICHHSI TIPUYMH, BU3HAYCHHS HAMpPsIMIB Ta 3aXOMAIB IXHHOTO TOJIOJIAHHS, a
TaKOX BUOOPY JI€BUX IHCTPYMEHTIB PEryJIIOBaHHA MiJ 4yac (GopMyBaHHS (iHAHCOBOI
MOJTITUKY PET10HIB.

[IpoBeneHO KOMIUJIEKCHE JOCHIDKEHHS CTaHy W TEHJIEHIIH €HJIOTeHHOIO
pPO3BUTKY perioHiB Ykpainu 3a 2014-2 019 pp., u1o gano nijcTaBy CTBEpIXKYBaTH MPO
HAasSBHICTh PETIOHABHUX AUCTIPOIOPIIIH 32 HU3KOI0 TTOKa3HUKIB (00csru BPII, o6csru

BUPOOJICHOT Ta pealdizoBaHOI MPOMHUCIOBOI MPOIYKINi, o0OCsIru BUPOOJIEHOT



OyniBeIbHOT MPOAYKIIi, 0OCITH KalliTAIBbHUX 1HBECTHUIIIM, 0OCATH JTIOXO/IIB MiCIIEBUX
OrO/KETIB, 00CATH (POHTy OIIATH TMpalli, 00csITu 3a00pPrOBaHOCTI 3 OIUIATH TIparll Ta
iH). Ynponosx 2014—-2 019 pp. KuiBcbka 061acTs i Hagaui 3aitMae JiIpyroyl MO3UIii
3a MOKa3HUKaMU COIIaIbHO-€KOHOMIYHOTO PO3BUTKY, MOPsi i3 [[HIPONEeTpOBCHKOIO,
3anopi3pkoio, XapkiBcbkoio Ta IlonaTaBchbkoro oOmacTsIMH. APryMEHTOBAHO, IO
OCHOBHHMHM TpUYMHAMH (IHAHCOBUX JHUCOAIAaHCIB PETIOHIB YKpaiHu €: a)
HEJOCKOHAJIa Jiep)KaBHA perioHajgbHa TMOJITUKA; ©) HecTablapHa (IHAHCOBO-
€KOHOMIYHa CHTYallis B KpaiHi (y TOMYy YHCII il BIUTMBOM 30BHIIIHIX IIOKIB); B)
HaJIMIPHUM PiBEHB AeDIITUTY MICIIEBUX OFOHKETIB; T') 3SMEHIIICHHS 00CSTY KaIlliTaIbHUX
1HBECTHUIIIA Ta HU3BKUM PIBEHb 1HBECTHUIIMHOI MPUBAOIMBOCTI; I') MaJlHHSA OOCATIB
BUPOOHUIITBA, a BIATAK 1 MOTIPIICHHS (PIHAHCOBUX PE3YJIHTATIB Y 0A30BUX JJIsI PET1OHY
BUJIaX MISUTBHOCTI; /1) AJiHHS PIBHS IOXO/I1B HACEJICHHS Ha TJI1 MOCHJICHHS COLIAIBHOT
HaIMpyry Ta 3pocTaHHs 0e3pOo0ITTS.

3HauHy yBary B poOOTI MPUIIJICHO OOIPYHTYBAaHHIO KOHLENTYyaJIbHUX 3acaj
peryitoBaHHs (p1HAHCOBUX AUCOATAHCIB €HJIOT€HHO OPIEHTOBAHOTO PO3BUTKY PET1OHIB
VYkpainu B Cy4acHHX yMOBaX, SIKi CIIPSMOBaHI Ha CTPUMYBAHHS Ta 3HWKCHHS CTYIICHS
BPA3JIMBOCTI E€KOHOMIKHM PErioHIB BiJl Pi3HUX BHUIIB 30ypeHb. OOIPyHTOBAHO
JOIIIBLHICTh 3aCTOCYBAHHS JII€EBUX 1HCTPYMEHTIB PI3HUX BUJIB MOMITHK (OHOKETHOT,
(d1HAHCOBOI, pErioHANbHOI, COIIATbHO-CKOHOMIYHOI), BH3HAYEHO  3acCaJHHYl
NPUHIIMIIN PETYJIOBAHHA Ta MEpIIoueproBi 3aBnaHHs. B po0OoTi 1goBeAeHO, MO
peryitoBaHHs (IHAaHCOBHUX AMCOANaHCIB MOBUHHO 31MCHIOBATUCS 3 ypaxXyBaHHSM
BIJIMOBIAQIBHOCTI 32 MOT0 HACTIAKU Ta MepeadadyeHHs] eKOHOMIYHUX, COIaIbHUX Ta
(1HaHCOBUX €(EKTIB.

JloBeneHO HEOOXIAHICTh 3MIIHEHHS OFO/KETHOI OE3MEeKH PErioHiB B yMOBax
(1HaHCOBO-EKOHOMIYHOI HECTAOUTFHOCTI SIK KJIFOYOBOi YMOBHU 3a0€3MEUECHHS IXHHOTO
30aJIaHCOBAHOTO 3POCTaHHS. APryMEHTOBAaHO, IO Oro/KeTHAa Oe3leKka PErioHIB €
XapaKTEPUCTUKOIO (DIHAHCOBOTO CTAaHY PETiOHAJIBLHOI €KOHOMIKH, SiKa BijoOpakae
CIIPOMOJKHICTh perioHy (iHaHCyBaTH BJIACHUM PO3BUTOK HAa OCHOBI €()EKTUBHOTO
BUKOPUCTaHHSI BHYTPIIIHBOTO (JIHAHCOBOTO MOTEHLialy. Y poOoTi 1AeHTU(HIKOBAHO
OIO/KETHI pU3UKH, SIK1 T1]] BIUTMBOM TIEBHUX YAHHUKIB MOXYTh TPaHC(HOPMYBATHUCH B

3arpo3u OropkeTHIN Oe3neril. BctaHoBeHO, 1110 HAa perioHaIbHOMY PiBHI HaldacTiIe



MPOSIBIISIIOTBCA 00 €KTUBHI, OIOJDKETHI Ta YHOpPaBIIHCBbKI pus3uku. IlpoBeneHo
arperoBaHy OIlIHKY CTaHy OrokeTHOi Oe3neku perioniB Ykpainu 3a 2017-2020 poku.
3anponoHOBAHO HU3KY 3aXO(iB 3MIITHEHHS OI0/IKETHOI O€3MEeKN PETiOHIB.

I3 3acrocyBaHHsSM 0araTOBUMIpPHOTO CTaTHUCTHYHOTO aHajizy B poOOTi
OoOTpYHTOBAaHO BIUTMB (DiHAHCOBUX AMCOATAHCIB HAa CHIOTCHHHA PO3BUTOK PETIOHIB,
IO J1aJl0 3MOT'Y Ha OCHOBI PO3POOJICHUX CTPYKTYPHUX MOJENeH, OUTbII MPeAMETHO
IIpOaHaI3yBaTH MPUYMHHO-HACIIJKOBlI 3B’SI3KM MIK PpO3BUTKOM pErioHIB Ta
1HANKaTOpamMu (PIHAHCOBUX IMCOANIaHCIB.

OCHOBHI pe3yJibTaTU JOCHTIIKEHHS BIPOBAIXKEHO Y MPAKTUYHY AISUIBHICTD
["osoBHOTO yIpaBIiHHS KOOPAUHAIL Ta OLIHKY €()eKTUBHOCTI PET1OHAIBHOI MTOTITUKH
JlupexTopaTy perioHajJbHOI MOJITUKK MiHICTepCTBa PO3BUTKY I'pOMaJ] Ta TEPUTOPIN
VYkpainu, Jlemapramenty exkoHoMiuHoi modituku JIeBiBchkoi OZA, Acomiamii OTI
JIpBiBIIMHM, a TakoX y HaByanbHuM mnpouec HY «JIpBiBchka IlomiTexHika» Ta
HaBuanbHO-HAyKOBOTO  1HCTUTYTY €KOHOMIYHMX Ta  COI[laJlbHUX  BIJHOCHUH
VHiBepcuteTy OaHKIBCHKOI CIIPaBH.

Kuto4oBi cjioBa: eHI0TeHHO OPIEHTOBAHUM PO3BUTOK, (PIHAHCOBI JUCOaIaHCH,
Or0JKeTHI AucOaaHCH, PErioHHU, COLIAIBbHO-CKOHOMIYHI AUcOaNaHCH; JUCOAIaHCH
(p1HaHCOBUX TOTOKIB Yy PEriOHI, PEryiIrOBaHHsS (PIHAHCOBUX IMUCOATaHCIB B PETIOHI,

OroKeTHa Oe3IeKa.

SUMMARY
Kloba T.L. Regulation of financial imbalances of endogenous oriented
development of the regions of Ukraine. — Qualifying scientific work on the rights of
the manuscript.
Dissertation for the degree of Doctor of Philosophy in speciality 051 —
Economics. — Sl «Institute of Regional Studies named after M.I. Dolishny National

Academy of Sciences of Ukraine», Lviv, 2021.

The dissertation substantiates the theoretical and methodological principles of
regulation of financial imbalances of endogenous oriented development of regions,

clarifies the reasons for their occurrence and features of manifestation at the regional



level. The practical recommendations on improving tools of regulation and directions
of overcoming financial imbalances in current conditions are formed.

The paper emphasizes that current trends in the economic development of
regions, deepening local government reform, decentralization, and exacerbating the
challenges posed by the effects of the pandemic, raise the issue of regulating financial
Imbalances in the regions as a guarantee of their sustainable endogenous growth. This
problem attracts the attention of the scientific and expert community also since the
violation of the balance, and financial balance of the regions of Ukraine are significant
obstacles to improving the welfare of the population, ensuring social standards, and
more.

Theoretical bases of endogenous oriented development of regions are revealed.
The characteristic of endogenous oriented development of regions is given, the factors
of development of the region are determined by two main groups: resource and
organizational-managerial. We offer our view on the understanding of endogenous
oriented development of the region, which is revealed by unity: internal factors
(knowledge, technology, information, creative, human, natural resources, investment
potential), intensification of economic activity, rational use, and increase of the internal
potential of the region sources and resources of growth. It is emphasized that the
purpose of such development is to minimize interregional disparities, the formation of
communication networks, deepening specialization, and the formation of the region as
an autonomous spatial system.

Given the manifestations of financial imbalances in the endogenous
development of regions, the paper systematizes the causes of their occurrence on the
following grounds: the nature of occurrence (natural, human-made), the source
(exogenous and endogenous), the objectivity of the impact (objective and subjective).
It is emphasized that financial imbalances can be: a form of manifestation of financial
contradictions between the interests of economic entities in the region; a consequence
of the violation of the unevenness of regional development; arise due to the
accumulation of systemic risks in the region's economy; are the cause and precondition

of crisis phenomena in the region's economy and can cause a financial crisis.



The study of the theoretical foundations of financial imbalances in endogenous
development of regions made it possible to expand the existing classification of
financial imbalances in the region by supplementing it with the following features:
level of predictability (predictable, unexpected, expected); depth of consequences
(deep, superficial); the sphere of origin (budgetary, socio-economic, imbalances of
financial flows), method of controllability (controlled, poorly controlled,
uncontrolled).

The conceptual and terminological apparatus of the research has been improved,
namely: the dual approach to positioning the essence of the concept of financial
Imbalances of the region is substantiated. On the one hand, it is proved that financial
Imbalances are a manifestation of the disproportion of financial relations caused by
external and internal shocks. On the other — a consequence of changes in the region's
economy (endogenous development is the cause of imbalances). The author's
interpretation of the concept of regulation of financial imbalances of endogenous
oriented development of regions is offered, under which it is offered to understand a
set of instruments of financial-economic, institutional-legal character and measures of
influence on unbalanced spheres of economy of the region to overcome such
imbalances or minimize their negative consequences. It is emphasized that such an
approach gives the concept of target certainty and will allow a more objective approach
to regulatory tools.

Domestic and foreign experience of identification and regulation of financial
imbalances is analyzed. Based on the generalization of existing approaches, the paper
proposes a logical scheme of identification and regulation of financial imbalances of
endogenous oriented development of regions, which provides for the unity of five
successive stages: identification of financial imbalances in the region; assessment of
the depth of financial imbalances in the region; development of a system of measures
to regulate financial imbalances in the region; reassessment of the depth of financial
Imbalances in the region; development of recommendations to prevent the deepening
of financial imbalances in the region; determination of three blocks of coefficients for
identification of imbalances (budgetary, socio-economic, financial flows). It is

emphasized that the practical application of the proposed procedure will be part of a



systematic approach to regulating financial imbalances in the regions in selected areas
of their origin.

The methodological approach to assessing financial imbalances of regions has
been improved, which provides a straightforward procedure for assessing the definition
of measurement areas (budget imbalances, socio-economic and financial flows
Imbalances) and methods for calculating indicators of financial imbalances based on
Fechner coefficients. The application of the proposed tools in the time interval 2015-
2019 allowed to differentiate the regions by the level of financial imbalances, which
served as a guide for identifying the causes, identifying directions and measures to
overcome them, and choosing effective regulatory tools for financial policy.

A comprehensive study of the state and trends of endogenous development of
the regions of Ukraine in 2014-2019, which allowed us to assert the presence of
regional disparities in several indicators (GRP, industrial and industrial output,
construction output, capital investment, local income budgets, the volume of the wage
fund, the amount of arrears of wages). During 2014-2019, the Kyiv region continues
to occupy leading positions in terms of socio-economic development, along with
Dnipropetrovsk, Zaporizhia, Kharkiv, and Poltava regions. It is argued that the leading
causes of financial imbalances in the regions of Ukraine are: a) imperfect state regional
policy; b) unstable financial and economic situation in the country (including under the
influence of external shocks); c) excessive level of local budget deficit; d) reduction of
capital investments and low level of investment attractiveness; e) falling production
volumes, and hence the deterioration of financial results in the primary activities of the
region; f) falling incomes against the background of increasing social tensions and
rising unemployment.

Considerable attention is paid to the substantiation of conceptual bases of
regulation of financial imbalances of endogenous oriented development of regions of
Ukraine in modern conditions, which are directed on restraint and decrease in the
degree of vulnerability of economy of regions to various kinds of disturbances. The
expediency of applying effective instruments of different types of policies (budgetary,
financial, regional, socio-economic) is substantiated, the basic principles of regulation

and priority tasks are defined. The paper proves that the regulation of financial



Imbalances should be taking into account the responsibility for its consequences and
forecast of economic, social and financial effects.

The expediency of strengthening the budgetary security of the regions in the
conditions of financial and economic instability is a crucial condition for ensuring their
balanced growth is proved. It is argued that the budgetary security of the regions is a
characteristic of the financial condition of the regional economy, which reflects the
ability of the region to finance its development based on the effective use of domestic
financial potential. The paper identifies budget risks, which can be transformed into
threats to budget security under the influence of certain factors. It is established that at
the regional level, the most common are objective, budgetary, managerial risks. An
aggregate assessment of the state of budget security of the regions of Ukraine for 2017-
2020 was conducted. Some measures to strengthen the budget security of the regions
were proposed.

The impact of financial imbalances on the endogenous development of regions
Is substantiated using multidimensional statistical analysis, which allowed analyzing
the causal links between regional development and indicators of financial imbalances
based on developed structural models.

The main results of the study are implemented in the practice of the Main
Department for Coordination and Evaluation of Regional Policy Effectiveness of the
Directorate of Regional Policy of the Ministry of Communities and Territories of
Ukraine, Department of Economic Policy of Lviv Regional State Administration, OTG
Association of Lviv Region. Economic and social relations of the University of
Banking.

Keywords: endogenous oriented development, financial imbalances, budget
imbalances, regions, socio-economic imbalances; imbalances of financial flows in the

region, regulation of financial imbalances in the region, budget security.
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